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ZHU�LQ�GHU�:�VWH�SUHGLJW��KDW�NHLQH�=XK|UHU��'HQQ�GLH�
:�VWH�LVW�|GH�XQG�OHHU�±�GD�ZRKQW�NHLQHU��
'HVKDOE�LVW�GHU�3UHGLJHU�LQ�GHU�:�VWH�HLQ�6LQQELOG�I�U�
(UIROJORVLJNHLW��(U�PDJ�MD�5HFKW�KDEHQ��HU�PDJ�MD�GLH�
:DKUKHLW�VDJHQ��DEHU�HU�ZLUG�QLFKW�JHK|UW��
(V�VFKHLQW�GLHVHOEH�:�VWH�]X�VHLQ��LQ�GLH�GHU�3UHGLJHU�
VSULFKZ|UWOLFK�JHVFKLFNW�ZLUG��GHU�XQEHTXHP�JHZRUGHQ�LVW��
SHQHWUDQW�XQG�DQPD�HQG�PLW�VHLQH�9RUKHUVDJHQ�XQG�
)RUGHUXQJHQ��$E�LQ�GLH�:�VWH�PLW�LKP��ZR�QLHPDQG�LKQ�
K|UW��GD�NDQQ�HU�NHLQHQ�6FKDGHQ�DQULFKWHQ��
$QGHUV�OLHJHQ�GLH�'LQJH�IUHLOLFK��ZHQQ�GHU��5XIHU�LQ�GHU�
:�VWH��VLFK�DQ�HLQH�=XK|UHUVFKDIW�ZHQGHW��GLH�GD�VFKRQ�
LVW��H[WUD�JHNRPPHQ��WHLOZHLVH�YRQ�ZHLW�KHU��XP�GLHVHP�
EHIUHPGOLFKHQ��JHKHLPQLVYROOHQ�XQG�XQKHLPOLFKHQ�
3URSKHWHQ�]X�ODXVFKHQ��YRQ�GHP�GLH�.XQGH�VFKRQ�ELV�LQ�
GLH�EHZRKQWH�6WDGW�JHGUXQJHQ�ZDU��
�
'LHV�EHVFKUHLEW�GLH�6]HQHULH�HLQHV�7H[WHV�I�U�GHQ�KHXWLJHQ�
���$GYHQWVVRQQWDJ��GHU�WUDGLWLRQHOO�-RKDQQHV�GHQ�7lXIHU�LP�
0LWWHOSXQNW�KDW��DOV�GHQ�9RUOlXIHU�&KULVWL��'HU�7H[W�LP����
.DSLWHO�GHV�/XNDVHYDQJHOLXPV�LVW�VHOEVW�HLQH�3UHGLJW��HLQH�
DGYHQWOLFKH�3UHGLJW��GLH�GLH�=XK|UHU�DXI�GLH�$QNXQIW�*RWWHV�
YRUEHUHLWHQ�ZLOO���

��,P�I�QI]HKQWHQ�-DKU�GHU�+HUUVFKDIW�GHV�.DLVHUV�7LEHULXV��
DOV�3RQWLXV�3LODWXV�6WDWWKDOWHU�LQ�-XGlD�ZDU�XQG�+HURGHV�
/DQGHVI�UVW�YRQ�*DOLOlD�XQG�VHLQ�%UXGHU�3KLOLSSXV�
/DQGHVI�UVW�YRQ�,WXUlD�XQG�GHU�/DQGVFKDIW�7UDFKRQLWLV�XQG�
/\VDQLDV�/DQGHVI�UVW�YRQ�$ELOHQH��DOV�+DQQDV�XQG�
.DLSKDV�+RKHSULHVWHU�ZDUHQ��GD�JHVFKDK�GDV�:RUW�]X�
-RKDQQHV��GHP�6RKQ�GHV�=DFKDULDV��LQ�GHU�:�VWH���
8QG�-RKDQQHV�NDP�LQ�GLH�JDQ]H�*HJHQG�XP�GHQ�-RUGDQ�
XQG�SUHGLJWH�GLH�7DXIH�GHU�%X�H�]XU�9HUJHEXQJ�GHU�
6�QGHQ��ZLH�JHVFKULHEHQ�VWHKW�LP�%XFK�GHU�5HGHQ�GHV�
3URSKHWHQ�-HVDMD��-HV�����������Ä(V�LVW�HLQH�6WLPPH�HLQHV�
3UHGLJHUV�LQ�GHU�:�VWH��Ã%HUHLWHW�GHQ�:HJ�GHV�+HUUQ�XQG�
PDFKW�VHLQH�6WHLJH�HEHQ��$OOH�7lOHU�VROOHQ�HUK|KW�ZHUGHQ��
XQG�DOOH�%HUJH�XQG�+�JHO�VROOHQ�HUQLHGULJW�ZHUGHQ��XQG�
ZDV�NUXPP�LVW��VROO�JHUDGH�ZHUGHQ��XQG�ZDV�XQHEHQ�LVW��
VROO�HEHQHU�:HJ�ZHUGHQ��8QG�DOOH�0HQVFKHQ�ZHUGHQ�GHQ�
+HLODQG�*RWWHV�VHKHQ�µ³��
'D�VSUDFK�-RKDQQHV�]X�GHU�0HQJH��GLH�KLQDXVJLQJ��XP�
VLFK�YRQ�LKP�WDXIHQ�]X�ODVVHQ��Ä,KU�6FKODQJHQEUXW��ZHU�KDW�
GHQQ�HXFK�JHZLVV�JHPDFKW��GDVV�LKU�GHP�N�QIWLJHQ�=RUQ�
HQWULQQHQ�ZHUGHW"�6HKW�]X��EULQJW�UHFKWVFKDIIHQH�)U�FKWH�
GHU�%X�H��XQG�QHKPW�HXFK�QLFKW�YRU�]X�VDJHQ��Ã:LU�KDEHQ�
$EUDKDP�]XP�9DWHU¶��'HQQ�LFK�VDJH�HXFK��*RWW�NDQQ�GHP�
$EUDKDP�DXV�GLHVHQ�6WHLQHQ�.LQGHU�HUZHFNHQ��(V�LVW�
VFKRQ�GLH�$[W�DQ�GLH�:XU]HO�JHOHJW��MHGHU�%DXP��GHU�QLFKW�
JXWH�)UXFKW�EULQJW��ZLUG�DEJHKDXHQ�XQG�LQV�)HXHU�
JHZRUIHQ�³��
8QG�GLH�0HQJH�IUDJWH�LKQ�XQG�VSUDFK��Ä:DV�VROOHQ�ZLU�
GHQQ�WXQ"³�(U�DQWZRUWHWH�XQG�VSUDFK�]X�LKQHQ��Ä:HU�]ZHL�
+HPGHQ�KDW��GHU�JHEH�GHP��GHU�NHLQHV�KDW��XQG�ZHU�]X�
HVVHQ�KDW��WXH�HEHQVR�³�(V�NDPHQ�DXFK�GLH�=|OOQHU��XP�
VLFK�WDXIHQ�]X�ODVVHQ��XQG�VSUDFKHQ�]X�LKP��Ä0HLVWHU��ZDV�
VROOHQ�GHQQ�ZLU�WXQ"³�(U�VSUDFK�]X�LKQHQ��Ä)RUGHUW�QLFKW�
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:HOW��
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ZLUNOLFK�lQGHUW��JHVFKLHKW�DQ�LKQHQ�YRUEHL��
�
/XNDV�ÄVFKUHLEW³�*UR�HV�NOHLQ�XQG�.OHLQHV�JUR���6R�OHKUW�HU�
XQV�HWZDV�VHKU�0HQVFKOLFKHV��GDV��EHU�DOOHV�3ROLWLVFKH�
KLQDXVJHKW��$XI�XQV��GLH�ZLU�DOOHV�LQ�GHU�+DQG�KDEHQ�
ZROOHQ��NRPPW�HV�LP�/HW]WHQ�JDU�QLFKW�DQ��*DQ]�DQGHUH�
.UlIWH��.UlIWH�HLQHV�JDQ]�$QGHUHQ��EHVWLPPHQ�XQVHUH�
SHUV|QOLFKH�XQG�XQVHUH�SROLWLVFKH�*HVFKLFKWH���
0LW�-RKDQQHV�GHP�7lXIHU�N�QGLJW�VLFK�HLQH�=XNXQIW�DQ��HLQ�
*HJHQELOG�]XU�EHVWHKHQGHQ�:HOW��LQ�GHP�DOOH�
JHJHQZlUWLJHQ�9HUKlOWQLVVH�GHV�8QUHFKWV��GHU�*HZDOW�XQG�
GHU�$XVEHXWXQJ�EHHQGHW�VLQG���
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/HEHQVULVLNRV��ZR�EHVRQGHUH�:DFKVDPNHLW�XQG�
$XIPHUNVDPNHLW�JHIRUGHUW�VLQG��ZR�HV�QLFKWV�
hEHUIO�VVLJHV��$EOHQNHQGHV�XQG�NHLQHQ�6FKXW]�JLEW��HLQ]LJ�
XQG�DOOHLQ�GHQ�6FKXW]�*RWWHV��,Q�GHU��:�VWH��LVW�DOOHV�
XQPLWWHOEDU�XQG��
HOHPHQWDU��6DQG��6RQQH�XQG�:LQG���XQG�GLH�6XFKH�QDFK�
:DVVHU��1XU�HLQ�/HEHQVZLOOH��GHU�VLFK�DXV�DQGHUHQ�

4XHOOHQ�VSHLVW�DOV�DXV�HLJHQHU�:LOOHQVNUDIW��OlVVW�HLQHQ�
QLFKW�YHUORUHQ�JHKHQ�LQ�GHU�JUHQ]HQORVHQ�:HLWH�YRQ�(UGH�
XQG�+LPPHO���
+LHU��LQ�GHU�Ä:�VWH³��EHJHJQHW�SXUH�8QYHUI�JEDUNHLW�XQG�
8QYHUVWHOOWKHLW��:RU�EHU�ZlUH�LQ�GLHVHU�/HHUH�GHQQ�VFKRQ�
]X�YHUI�JHQ"�:HVVHQ�N|QQWH�PDQ�VLFK�KLHU�GHQQ�
EHPlFKWLJHQ"�8QYHUVWHOOW�WULIIW�GRUW�DXFK�GHU�0HQVFK�DXI�
VLFK�VHOEVW�XQG�GLH�/HEHQVPDFKW��DXV�GHU�HU�NRPPW��6R�
KDEHQ�GLH�3URSKHWHQ�DOOHU�5HOLJLRQHQ��*RWWVFKDXHU�XQG�
0HQVFKHQNHQQHU��GLHVHQ�2UW�DXIJHVXFKW��0HQVFKHQ�LQ�
:�VWHQHLQVDPNHLW�ZXUGHQ�]X�:HJZHLVHUQ�GHU�
0HQVFKKHLW���
�
(EHQVR�-RKDQQHV��5XIHU�LQ�GHU�:�VWH��GHQ�VLH�GHQ�7lXIHU�
JHQDQQW�KDEHQ��DXFK�ZHQQ�HU�QXU�HLQ�9RUOlXIHU�ZDU��8P�
0HQVFKHQ�I�U�GDV�8QYHUI�JEDUH�XQG�8QYHUVWHOOWH�]X�
|IIQHQ��KDW�HU�VLFK�GRUWKLQ�EHJHEHQ�XQG�VLH�GRUWKLQ�
JHUXIHQ��ZR�QLFKWV�GHQ�%OLFN�YHUVWHOOW��1XU�ZR�QLFKWV�PHKU�
GDV�+HU]�YHUI�KUHQ��GHQ�9HUVWDQG�XPQHEHOQ�NDQQ��ZLUG�
PDQ�]XU�FNILQGHQ�]X�*UXQG��0LWWH�XQG�=LHO�GHV�/HEHQV��
]XP�(UKDEHQHQ��+HLOLJHQ��'DUXP�JHKW�HV�-RKDQQHV��(U�
UXIW�PLW�:RUWHQ�GHV�3URSKHWHQ�-HVDMD���
�Ä,Q�GHU�:�VWH�UXIW�HLQHU��0DFKW�GHQ�:HJ�EHUHLW��DXI�GHP�
GHU��+HUU�NRPPW��%DXW�LKP�HLQH�JXWH�6WUD�H�³�
�
)DVW�N|QQWH�PDQ�VLFK�-RKDQQHV¶�=XK|UHU�DOV�
6WUD�HQEDXWUXSS�YRUVWHOOHQ��$UEHLWHU�PLW�6FKDXIHO�XQG�
+DFNHQ��GLH�TXHU�GXUFK�GLH�:�VWH�HLQH�6WUD�H�EDXHQ�
VROOHQ��HLQH�6WUD�H��DXI�GHU�EDOG�HLQ�JUR�HU�.|QLJ�LQ�
KHUUOLFKHU�3UR]HVVLRQ�HLQ]LHKHQ�ZLUG��VR]��GHU�.|QLJVZHJ�
QDFK�-HUXVDOHP��
$EHU�RIIHQEDU�KDW�XQVHU�5XIHU�LQ�GHU�:�VWH�QRFK�DQGHUH�
=XK|UHU���)�OOW�DOOH�7lOHU�DXI��HEQHW�%HUJH�XQG�+�JHO�HLQ��
ZDV�NUXPP�LVW�VROO�JUDGH�ZHUGHQ��ZDV�XQHEHQ�LVW�XQG�
KROSULJ��VROO�HEHQ�XQG�JODWW�ZHUGHQ���



)DVW�VFKHLQW�HV��DOV�ZlUHQ�YRQ�-RKDQQHV�KLHU�%HUJH�XQG�
7lOHU�VHOEVW�DQJHVSURFKHQ��DOV�ZROOWH�HU�VLFK�6DQG�XQG�
6WHLQHQ�YHUVWlQGOLFK�PDFKHQ��
$EHU�GDV�LVW�GHU�5XI�*RWWHV�VHOEVW��*RWW�EDXW�VLFK�VHOEHU�
HLQH�6WUD�H��HU�VFKDIIW�VLFK�%DKQ��HU�ZLOO�DQNRPPHQ�XQG�
HLQ]LHKHQ�±�GDV�LVW�$GYHQW��
6R�LVW�GDV�%LOG�YRQ�GHU�6WUD�H��YRP�EUHLWHQ�:HJ��DXFK�
PHKU�DOV�HLQH�SURIDQH�$OOWlJOLFKNHLW��PHKU�DOV�lX�HUH��
LUGLVFKH�,OOXVWUDWLRQ��1HLQ��VLH�LVW�HLQ�$QVFKDXXQJVPLWWHO�
GDI�U��GDVV�XQVHUH�.XUYHQ��6FKODJO|FKHU��%HUJH�XQG�7lOHU��
GDVV�GLH�8QWHUVFKLHGH��GLH�ZLU�YRUQHKPHQ��QLFKW�*RWWHV�
8QWHUVFKLHGH�VLQG��
:HQQ�*RWW�NRPPW��ZHQQ�HU�VHLQH�6WUD�H�EDXW��VLQG�XQVHUH�
8QWHUVFKHLGXQJHQ�]X�(QGH��LVW�DOOHV�HEHQ��JOHLFKEHUHFKWLJW�
XQG�JOHLFKZHUWLJ��
'D�NDQQ�PDQ�VLFK�DXFK�QLFKW�PHKU�DXI�HLQH�EHVRQGHUH�
=XJHK|ULJNHLW�EHUXIHQ��HWZD�DXI�GHQ�6WDPPYDWHU�
$EUDKDP��GHQQ�*RWW�KlWWH�HV�LQ�GHU�+DQG��VHOEVW�DXV�
6WHLQHQ�.LQGHU�$EUDKDPV�]X�VFKDIIHQ��VR�SUHGLJW�HV�
-RKDQQHV��
�
:LU�XQWHUVFKHLGHQ��VWHOOHQ�%HGLQJXQJHQ��VHW]HQ�YRUDXV��
ZLU�VDJHQ��ZHU�GD]X�JHK|UW�XQG�ZHU�QLFKW��ZLU�VHW]HQ�
*UHQ]HQ�XQG�ODVVHQ�NHLQHQ�KLQHLQ��ZLU�PDFKHQ�GLH�:HJH�
HQJ��VWHOOHQ�6WROSHUVWHLQH�XQG�%DUULHUHQ�DXI��GDVV�
GLH�6WUD�H�I�U�YLHOH�XQSDVVLHUEDU�ZLUG��
:LU�ZROOHQ�XQVUH�]ZHL�+HPGHQ�EHKDOWHQ��XQVUH�
:HLKQDFKWVJDQV�QLFKW�WHLOHQ��XQV�QLFKW�KHOIHQ�ODVVHQ��
XQ]XIULHGHQ�XQG�P�UULVFK�EOHLEHQ��HUZDUWXQJVORV�±�
DGYHQWORV��
�-D�LKU�6FKODQJHQEUXW�XQG�2WWHUQJH]�FKW��ZHU�KDW�HXFK�
GHQQ�JHVDJW��GDVV�LKU�GHP�EHYRUVWHKHQGHQ�*HULFKW�*RWWHV�
HQWULQQHQ�ZHUGHW"�bQGHUW�HXFK���
�

0DO�JXW��GDVV�-RKDQQHV�GHU�7lXIHU�GDV�]X�GHQ�/HXWHQ�
GDPDOV�JHVDJW�KDW��DEHU�3UHGLJHU�XQG�*HPHLQGH�
KHXW]XWDJH�VDQIWHU�PLWHLQDQGHU�XPJHKHQ��JUDGH�LQ�GHU�
$GYHQWV]HLW��
$EHU�-RKDQQHV�JLEW�GHQ�5DKPHQ�DGYHQWOLFKHU�
)HLHUVWLPPXQJ�YRU��NHLQ�*HGDQNH�DQV�OLHEOLFKH�&KULVWNLQG��
DQ�IU|KOLFKH�:HLKQDFKW��EHUDOO��MHGHQIDOOV�QRFK�QLFKW��
-RKDQQHV�PDFKW�HV�XQV�VFKZHU��LKQ�LQ�GLH�DOOMlKUOLFK�
KHUYRUJHKROWH�'HNRUDWLRQVNLVWH�HLQ]XRUGQHQ��DXV�GHU�GLH�
EOLQNHQGHQ�/LFKWHUNHWWHQ�JHKROW�ZHUGHQ��GLH�RIW�VFKRQ�YRU�
GHP�(ZLJNHLWVVRQQWDJ�LQ�GHQ�)HQVWHUQ�KlQJHQ���
,Q�GLHVH�.LVWH�SDVVW�-RKDQQHV�QLFKW�KLQHLQ��(U�LVW�]X�
VSHUULJ��ZHLO�GLH�)UHLKHLW�LPPHU�HWZDV�VSHUULJHV�DQ�VLFK�
KDW���
'HQQ�XP�)UHLKHLW�JHKW�HV��OLHEH�*HPHLQGH��ZHQQ�XQV�
-RKDQQHV�GLH�$GYHQWVERWVFKDIW�DXVULFKWHW���EHVHLWLJW�
:LQGXQJHQ�XQG�UlXPW�+LQGHUQLVVH�DXV�GHP�:HJ��WHLOW�GLH�
.OHLGXQJ�PLW�GHP�1DFNWHQ�XQG�HXHU�(VVHQ�PLW�GHP�
+XQJULJHQ��EHUDXEW�XQG�HUSUHVVW�QLHPDQGHQ���
'DQQ��VR�SUHGLJW�-RKDQQHV���GDQQ�ZHUGHQ�DOOH�0HQVFKHQ�
VHKHQ��ZLH�*RWW�GLH�5HWWXQJ��GLH�%HIUHLXQJ��EULQJW����
�
8QG�GHU�$GYHQW�VHLQHU�=HLWJHQRVVHQ��LKUH�8PNHKU�YROO]RJ�
VLFK�LQ�GHU�7DXIH��LP�lX�HUHQ�$EZDVFKHQ�GHU�6FKXOG�
GXUFK�GDV�8QWHUWDXFKHQ�LP�-RUGDQ��(V�LVW�NHLQ�=XIDOO��GDVV�
-RKDQQHV�GHQ�2UW�GHU�:�VWH�DXIVXFKW��XQZHLW�GHU�
-RUGDQIXUW��DOV�ZROOH�HU�VHLQ�9RON�JOHLFK�DQ�GHQ�
8UVSUXQJVRUW�GHU�9HUKHL�XQJHQ�*RWWHV�]XU�FNI�KUHQ��ZR�
GDV�9RON�HLQVW�GDV�/DQG�DXV�*RWWHV�+DQG�HPSIDQJHQ�
KDWWH��
�
6R�VROOWHQ�DXFK�ZLU�XQV�DQ�GHU�+DQG�QHKPHQ�XQG�
]XU�FNI�KUHQ�ODVVHQ�DXI�GLH�:XU]HOQ�GLHVHU�JUR�HQ�
%HIUHLXQJVJHVFKLFKWH�*RWWHV��GHU�XQV�DOV�0HQVFK�
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